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JHZLV +RQH\

0DQDJLQJ 'LUHFWRU 5($/ )XQGU

5($/ )XQGUDLVLQJ KDV FRQWLQXHG WR GHOL
LOQORYDWLYH YDOXHV ILUVW DSSURDFK 2YH
DGRSWHG DQG H[SDQGHG PRUH SURJUHVVLY
VSHFLILFDOO\ LQ UHODWLRQ WR DUHDV VXF
WKLV LQ WXUQ KDV UHVXOWHG LQ H[FHOOHQ
RQ RXU VWDIIuyV MRE VDWLVIDFWLRQ QDWXU
LPSURYHG HQJDJHPHQW UHWHQWLRQ DQG M

2XU FKLOGFDUH SROLF\ QRZ RIIHUV GRXEOH
FRQWULEXWLRQ WRZDUGV FKLOGFDUH ,Q DG
LPSOHPHQWHG D PHQVWUXDO DQG PHQRSDX
HTXLW\ IRU DOO SURYLGH ILQDQFLDO VHFX

/IDVW \HDU DPLGVW D FRVW RI OLYLQJ FULVL
GHOLYHUHG DQRWKHU SURILWDEOH \HDU DQ
GRQDWH RI SUH WD[ SURILWV .. W R
FKDULWLHYVY WKURXJK RXU 5(%$/ (WKLFEDO )XQG

JXUWKHUPRUH WKH 5(%/ )DPLO\ GRQDWHG
FRPPXQLW\ FDXVHYV ZKLFK ZHUH IXOO\ SDLG |



JHZLV +RQH\

0DQDJLQJ 'LUHFWRU 5($/ )XQGU

ODQDJLQJ WKH FRPSOH[LW\ Rl HFRQRPLF FKI
FRPSDQ\ DQG HPEUDFLQJ QHZ WHFKQRORJ\ Z
DQG GRQRU GDWD KDV EHHQ ERWK FHQWUDO
UDLVHG RYHU .. LO GRQDWLRQV IRL
RYHU WKH SURMHFWHG OLIHWLPH RI WKH GR
DFKLHYHG DQ DPD]JLQJ PLOHVWRQH RI UHFUX

(YHU\WKLQJ DIRUHPHQWLRQHG ZDV DOO GRQ
HPLVVLRQV SHU GRQRU WR WKH ORZHVW HY}
RXU XVH RI K\EULG HOHFWULF FDUV WR D«
UHQHZDEOH HQHUJ\ WR SURYLQJ WKDW V
FRPH DW WKH FRVW RI RXU SODQHW 5($/ ZL¢
JRRG DQG ZH ZLOO EXLOG RQ RXU VXFFHVVH

. ZDQW WR FORVH E\ WKDQNLQJ HYHU\RQH W
IXQGUDLVHUV RXU FKDULW\ FOLHQWY DQG F
WKHLU XQZDYHULQJ KDUG ZRUN DQG DFWLYL
FLUFXPVWDQFHY OLNH WKRVH ZH H[SHULHQF
ZH ZLOO FRQWLQOXH WR HYROYH DQG DFKLHY
WRJHWKHU DQG EHFDXVH RI WKH SDVW IHZ \
DERXW
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5() ZDV FUHDWHG WR GRQDWH |
WKDW KHOS XOQOGHUVHUYHG FRPH
ORFDOO\ DQG LOQWHUQDWLRQDO

GRQDWH RI WKHLU ERQXVVHV
5($/ GRQDWHYV RI 3UH 7D[ SUR

5() DOORFDWLRQV DUH GHFL G H Gt
(WKLFDO *URXS 5(* - .
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e :H DUH PRUH GLYHUVH WKDQ WKH 8. DY

e 2XU /HDGHUVKLS LV PRUH GLYHUVH WK

e %872XU /HDGHUVKLS VWLOO GRHV QRW
DW D FRPSDQ\ OHYHO

e ' H QHHG WR EH OHG E\ WKRVH ZH ZDQW
UROHYV

e WXLOGLQJ D EXVLQHVV WKDW FKDPSLR
[*%7 ZLOO LV OHDGLQJ XV WR LQFUHD
OHYHOV RYHU WLPH
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e 2SHQO\ DQG SXEOLFO\ VXSSRUWHG PRUH

e SPHQGHG FRPSDQ\ SXEOLF IDFLQJ ZHEV L\
UHSUHVHQWDWLYH RI RXU GLYHUVLW\

e PSOHPHQWHG QHZ SROLFHV WKDW W\SLF
ZRUNSODFHOBPWBIHQLW\ OHQVWUXDWLRQ
JHUWLOLW\N [9) 7LPH RII DGGLWLRQDO |

« IDXQFKHG LQWHUQDO FXOWXUDO DZDUHOQ
&EXOWXUDO $ZDUHQHVYV :HHN

e WHFRPH 6WRQHZDOO 'LYHUVLW\ &KDPSLR







